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rupee Government would realize the handsome profit of one
crore and fifty-iiine lakhs, if they were to invest only six
crores of their balances in the purchase of silver and coin
it into rupees in then own mints. These and other argu-
ments in favour of re-opening the mints to their own coinage
Ranchhodlal pressed not only upon the Government of
India, but also upon the Viceroy, Lord Elgin, to whom he
submitted a special memorandum embodying his views,
His arguments did not impress the Government of India
and the Home authorities, who subsequently decided
upon the establishment of a gold standard for India
in order to maintain the enhanced rate of exchange which
followed the closing of the mints. The subject is now of
little more than academic interest, particularly to those
who have watched the rupee exchange rate rise to 2s. Sd.,
but it has been mentioned as being one of the matters which
absorbed Ranchhodlal's attention during his later years.

As one of the pioneers of the cotton industry of Western
India, Ranchhodlal naturally held strong views about the
countervailing duty on cotton goods manufactured in
Indian mills, which was imposed in 1896 at the instance of
the millowners of Lancashire. His views, which he pub-
lished in the Bombay press and embodied in a memorial
to the Government of India in January, 1896, were briefly
to the effect that as the cloth woven in Indian mills was
coarse and suited only to the poorer classes, the proposed
excise duty would be an unjustifiable burden upon the
latter; that the imposition of the tax would be certain to
create an impression that the Government of India desired
to discourage the Indian mill industry in tlie interests of
Lancashire; that it would discourage the introduction of
labour-saving machinery; that if the Native States, as
seemed inevitable, were forced to follow the lead of the
Government of India, the constant advice tencleaecl by the
latter to the various Durbars to abolish taxes on local
manufactures would be stultified ; and that it was obviously
unnecessary and unfair to levy a countervailing duty on